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Top News for Today 

 Adani Ports and Special Economic Zone: The company received letter of award 
from West Bengal Industrial Development Corporation Ltd. for development of 
deep-sea port at Tajpur, West Bengal on design, build, finance, operate and 
transfer basis.  

 Kirloskar Industries: SAT proceedings show that the tribunal dismissed appeal 
by the company against a SEBI order to pay a penalty of Rs 5 lakh for violating 
listing regulations.  

 PVR/Inox Leisures: PVR shareholders and secured creditors have approved the 
merger of the company with rival Inox Leisures.  

 InterGlobe Aviation: The airline will ‘wet lease’ up to four wide-body Boeing 777 
aircraft on interim basis to cover the shortfall in its international operations. 

 Indian Oil Corporation/Bharat Petroleum Corporation: The Union Cabinet 
granted a relief package worth Rs 22,000 crore for state-run OMCs to offset the 
losses on account of rising LPG prices due to surging global oil prices.  

 Coal India/BHEL/IOCL/GAIL/NLC India: Coal India signed three separate MoUs 
with Bharat Heavy Electricals Ltd., Indian Oil Corporation Ltd. and GAIL (India) 
Ltd. to set up coal gasification projects, while NLC India Ltd. is signing a separate 
MoU with BHEL for the same, according to a government statement.  

 Reliance Power: The company and its subsidiaries signed executive documents 
to raise Rs 1,000 crore via debt from Varde Partners, which will be used for debt 
resolution.  

 NTPC: The company signed an MoU with Siemens for demonstrating hydrogen 
co-firing blended with natural gas in Faridabad gas power plant.  

 Steel Authority of India: DIPAM has annulled the proposed strategic sale of 
Bhadravathi-based Visvesvaraya Iron and Steel Plant, a unit of the company, due 
to insufficient bidder interest, a government statement read.  

 Suven Life Sciences: The board of the company approved the terms for its 
upcoming rights issue. The company will issue 7.27 crore shares aggregating to 
Rs 399.80 crore at a price of Rs 55 apiece. The company will issue one rights 
share for every two shares held by eligible shareholders.  

 Adani Wilmar: Quarterly Business Update (Q2)Overall revenue is expected to 
see low single digit growth in the quarter ended Sept. 30, 2022.Food and FMCG 
vertical registered 40% growth on the back of pan-India edible oil 
business.Edible oil business registered higher volume growth in the masstige 
category.Industry Essential business also grew 20% during the quarter.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57625.91 478.59 0.84 

Nifty 17123.60 140.05 0.82 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29210.85 28.34 0.10 

NASDAQ COM. 10417.10 9.09 0.09 

FTSE 100  6826.15 59.08 0.86 

CAC 40  5818.47 14.73 0.25 

DAX  12172.26 47.99 0.39 

NIKKEI 225 26255.67 105.08 0.40 

SHANGHAI  3019.51 14.13 0.47 

HANG SENG  16527.99 150.93 0.90 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.31 0.02 0.02 

USD / EUR 0.97 0.00 0.18 

USD / GBP 1.11 0.00 0.21 

USD / JPY 146.84 0.09 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1670.98 2.60 0.16 

Silver 18.94 0.02 0.09 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.18 0.17 0.19 

Brent Crude 92.52 0.00 0.00 

Natural Gas 6.43 0.01 0.16 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.44 0.01 0.14 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.12 0.67 1.29 

HDFC Bank 56.87 0.40 0.71 

ICICI Bank 20.87 0.13 0.62 

Infosys Ltd 17.10 0.03 0.18 

Tata Motors 23.67 0.20 0.85 

Wipro 4.59 0.16 3.37 

Institution Purchase Sale Net 

FII 6304.51 6846.87 542.36 

DII 5048.18 4962.86 85.32 

Institutional Flow (In Crore)  12-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: Infosys, Mindtree, Cyient, Angel One, Anand Rathi Wealth, 
Den Networks  

 Concall for today: 4:00 PM Tips Films, 5:30 PM Infosys, 6:30 PM Cyient, 7:30 
PM Mindtree 

 Federal Bank: To meet investors and analysts on Oct. 14.   

 Action Construction Equipment: To meet investors and analysts on Oct. 13.   

 Jubilant Ingrevia: To meet investors and analysts on Oct. 20.   

 Mahindra CIE Automotive: To meet investors and analysts on Oct. 18.   

 Shoppers Stop: To meet investors and analysts on Oct. 20.  

 Indbank Merchant Banking Services: To meet investors and analysts on Oct. 18. 

 Apollo Micro Systems to consider fund raising via Equity/Conv Sec 

 Infosys to consider proposal of share buy back plan 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57625.91 478.59 0.84 0.76 4.86 7.68 5.12 

Nifty 17123.60 140.05 0.82 0.87 5.24 7.25 5.72 

BSE M Cap 24921.94 164.33 0.66 0.87 5.07 9.53 6.15 

BSE S Cap 28650.73 61.50 0.22 0.25 4.16 11.09 3.71 

Nifty MC 100  30756.55 188.85 0.62 1.07 5.07 10.52 4.76 

BSE Auto 28850.98 284.70 1.00 1.06 5.01 3.98 8.37 

BSE Capgoods 31836.07 234.96 0.74 1.08 5.93 17.28 18.17 

BSE FMCG 15809.38 215.83 1.38 2.04 2.15 6.08 4.34 

BSE Metal 18659.18 181.57 0.98 1.08 3.81 15.45 12.01 

BSE Oil&Gas 18381.27 113.88 0.62 1.74 8.53 4.09 4.09 

BSE Healthcare 23156.32 37.97 0.16 2.35 0.59 3.48 12.19 

BSE Power 4711.86 52.54 1.13 0.19 9.69 8.29 35.50 

BSE Realty 3408.75 56.50 1.69 0.04 10.73 2.30 19.50 

BSE ConsDur 41830.34 41.83 0.10 0.77 4.34 12.12 9.22 

BSE Bank 44753.90 492.80 1.11 0.30 4.31 11.38 1.66 

BSE IT 28031.71 191.04 0.69 0.28 5.66 1.69 19.45 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1670.98 2.60 0.16 2.45 1.86 3.74 6.83 

Silver($/Ounce) 18.98 0.05 0.27 8.07 1.87 1.27 17.85 

Aluminium 2319.50 84.50 3.78 1.10 2.28 1.27 23.94 

Copper 7636.00 25.25 0.33 1.16 5.49 4.10 19.79 

Zinc 2939.75 6.00 0.20 4.64 8.41 5.88 9.92 

Lead 2076.25 18.76 0.91 0.05 6.80 5.31 7.85 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.31 0.02 0.02 0.96 3.38 3.29 8.26 

USD Index 113.30 0.00 0.00 0.95 3.19 4.97 20.45 

YUAN 7.18 0.00 0.05 0.87 3.46 6.41 10.45 

GBP 1.11 0.00 0.13 0.68 3.54 6.75 18.84 

EUR 0.97 0.00 0.02 0.92 2.70 3.56 16.33 

YEN 146.84 0.05 0.03 1.17 1.55 6.45 22.89 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  209.75 8.10 3.72 6.63 6.67 3.45 3.63 

Cotton 84.52 0.10 0.12 2.32 17.10 3.29 4.17 

Sugar 18.68 0.06 0.32 4.07 4.07 1.11 0.16 

Wheat 892.00 9.25 1.05 1.42 3.60 7.70 21.21 

Soybean 1397.00 0.00 0.00 2.80 5.60 3.45 15.49 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29210.85 28.34 0.10 3.51 6.09 5.08 15.03 

Nasdaq 10417.10 9.09 0.09 6.56 10.46 7.38 28.51 

S&P 500 3577.03 11.81 0.33 5.45 9.04 5.91 18.03 

FTSE100 6826.15 59.08 0.86 3.21 7.58 4.61 4.42 

CAC40 5818.47 14.73 0.25 2.79 6.84 3.03 11.81 

DAX  12172.26 47.99 0.39 2.76 7.71 4.58 20.18 

Mexico IPC 45679.84 113.15 0.25 0.36 2.89 3.75 11.84 

Brazil Bovespa 114827.1 1113.52 0.96 1.21 1.25 16.85 2.36 

Russian RTS 954.53 10.14 1.05 10.12 25.67 14.80 48.55 

Japan Nikkei 26255.67 105.08 0.40 3.06 8.12 0.71 6.57 

Hang Seng 16527.99 150.93 0.90 8.12 14.37 20.42 33.70 

Taiwan Index 12958.54 50.00 0.38 5.58 12.51 9.03 20.29 

Shanghai Comp 3019.51 14.13 0.47 0.98 7.73 8.31 15.45 

KOSPI 2178.86 25.90 1.18 1.74 11.14 6.53 26.08 

Malaysia KLCI 1379.37 0.25 0.02 2.83 7.23 2.20 13.75 

Jakarta Comp 6907.25 2.60 0.04 2.40 5.62 4.00 5.66 

Philippine SE 5869.46 13.74 0.23 1.13 12.45 6.20 17.00 

Thai Exch 1560.78 1.90 0.12 1.23 6.04 0.90 5.04 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1873.00 31.00 1.63 6.16 33.03 6.44 64.02 

Baltic Dirty  1481.00 16.00 1.09 1.65 1.79 7.47 108.59 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.18 0.17 0.19 1.53 0.24 9.55 8.28 

BRENT Crude 92.52 0.00 0.00 2.09 0.25 0.29 21.95 

Natural Gas 6.43 0.01 0.16 7.85 22.91 3.77 54.56 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.92 0.02 0.57 2.48 14.98 33.58 154.98 

UK 4.44 0.01 0.16 9.94 43.93 113.78 286.41 

Brazil 6.73 0.05 0.76 5.59 17.64 5.55 52.54 

Japan 0.25 0.01 1.95 1.18 2.45 8.19 169.89 

Australia 4.01 0.06 1.44 6.09 12.19 18.21 136.98 

India 7.44 0.01 0.14 0.27 4.21 0.56 17.53 

Switzerland 1.50 0.00 0.20 29.35 56.24 96.47 3857.50 

Germany 2.31 0.02 0.70 13.77 39.99 104.42 2790.70 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17000 and likely to remain range-bound in the 
price band of 16950-17200.  
 
The Nifty previous session ended 0.82% up at 17123.60. It opened on a flat note and remained extremely 
choppy throughout the session towards ending with a bullish body candle. Pullback likely to continue towards 
17150 and 17200 levels. Hence, range bound oscillation within 17050-17200 is likely. Next support below 
17050 is placed around 16950 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17050-17200. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended the day with a recovery. Hence 
range-bound oscillation with a positive bias is likely.  
 
The Bank Nifty previous session ended 1.05% up at 39118.55. It might get into the trading range of 38000-
39300. Higher resistance is placed around 39600. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17050, 16950 Resistances- 17150, 17200 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| RBL BANK @ 121-120, TGT- 126, Closing SL- below 117 
 
T+1 BUY-  
|Cash Segment| CAN BANK @ 224-223, TGT- 230, Closing SL- below 220 
 
BTST-  
|Cash Segment| BANK OF BARODA @ 132, TGT- 136, Closing SL- below 130 

Market Outlook &  
Recommendation 
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 Adani Ports and Special Economic Zone: The company received letter of award from West Bengal Industrial 

Development Corporation Ltd. for development of deep-sea port at Tajpur, West Bengal on design, build, 

finance, operate and transfer basis.  

 Kirloskar Industries: SAT proceedings show that the tribunal dismissed appeal by the company against a 

SEBI order to pay a penalty of Rs 5 lakh for violating listing regulations.  

 PVR/Inox Leisures: PVR shareholders and secured creditors have approved the merger of the company with 

rival Inox Leisures.  

 InterGlobe Aviation: The airline will ‘wet lease’ up to four wide-body Boeing 777 aircraft on interim basis to 

cover the shortfall in its international operations, PTI reported. 

 Indian Oil Corporation/Bharat Petroleum Corporation: The Union Cabinet granted a relief package worth 

Rs 22,000 crore for state-run OMCs to offset the losses on account of rising LPG prices due to surging global 

oil prices.  

 Coal India/BHEL/IOCL/GAIL/NLC India: Coal India signed three separate MoUs with Bharat Heavy Electricals 

Ltd., Indian Oil Corporation Ltd. and GAIL (India) Ltd. to set up coal gasification projects, while NLC India Ltd. 

is signing a separate MoU with BHEL for the same, according to a government statement.  

 Reliance Power: The company and its subsidiaries signed executive documents to raise Rs 1,000 crore via 

debt from Varde Partners, which will be used for debt resolution.  

 NTPC: The company signed an MoU with Siemens for demonstrating hydrogen co-firing blended with 

natural gas in Faridabad gas power plant.  

 Steel Authority of India: DIPAM has annulled the proposed strategic sale of Bhadravathi-based 

Visvesvaraya Iron and Steel Plant, a unit of the company, due to insufficient bidder interest, a government 

statement read.  

 Suven Life Sciences: The board of the company approved the terms for its upcoming rights issue. The 

company will issue 7.27 crore shares aggregating to Rs 399.80 crore at a price of Rs 55 apiece. The company 

will issue one rights share for every two shares held by eligible shareholders.  

 Adani Wilmar: Quarterly Business Update (Q2)Overall revenue is expected to see low single digit growth in 

the quarter ended Sept. 30, 2022.Food and FMCG vertical registered 40% growth on the back of pan-India 

edible oil business.Edible oil business registered higher volume growth in the masstige category.Industry 

Essential business also grew 20% during the quarter.  

Today’s  Highlights 



Morning Note 

 5 

Asian Equities Slip Ahead of Key US CPI Data 

Asian shares declined and currencies fluctuated amid caution in markets as investors await highly anticipated 

inflation data later Thursday. Stocks fell Japan, China and South Korea while US futures inched up after a sixth 

consecutive decline for the S&P 500, which fell to the lowest level since November 2020. The dollar held on to 

recent gains and the yen crept back from a fresh 24-year low that has put traders on watch for intervention 

from Japan. Investors are on tenterhooks as they await US consumer price figures that may determine if the 

Federal Reserve delivers a fourth-straight outsized hike in interest rates, piling more pressure on an already 

struggling world economy. Minutes released on Wednesday from the Fed’s last meeting suggested some 

officials considered reducing the pace of rate hikes, which triggered a brief surge on Wall Street that quickly 

unwound.  

US Officials Fear Russia Oil Cap Risks Failing After OPEC+ Cut 

Some Biden administration officials are growing concerned that their plan to cap the price of oil purchased from 

Russia may backfire after the OPEC+ alliance’s surprise production cut last week, according to people familiar 

with the matter. The plan seeks to keep enough Russian supplies on the global market to stave off a spike in 

worldwide oil prices, but the proposal has been complicated since its inception and the subject of intense 

diplomacy with European allies. Its prospects have now been potentially undermined by the OPEC+ move to 

slash production by 2 million barrels per day. Nonetheless, the price-cap plan is proceeding and maintains 

widespread support across the administration and among many allies, the people said. The proposal is viewed 

as the best choice among bad options to curtail Russia’s oil revenues and financing for its war in Ukraine. But 

some officials are worried that the OPEC+ production cut has increased volatility in markets, and a US-driven 

move to cap Russia’s oil prices could instead result in a spike.  

UK Pension Funds Selling Stokes Fear Across Global Bond Markets 

UK pension funds are dumping assets to meet margin calls, and the reverberations are being felt everywhere 

from Sydney to Frankfurt and New York. In the US, investment-grade corporate bonds are falling, with average 

prices of around 86 cents on the dollar compared with 90 cents on Sept. 21. UK pension funds have contributed 

to the selling pressure in recent days, according to one Wall Street trading desk. In Europe, leveraged loans 

bundled into bonds known as collateralized loan obligations have been under pressure. In Australia, investors 

have reportedly been asked to bid on mortgage-backed securities that were being auctioned off. UK pensions 

are selling to meet margin calls on derivatives they used to help ensure they could keep paying retirees even if 

interest rates changed, using a technique called liability-driven investing. The offloading that first began after a 

spike in gilt yields two weeks ago was renewed this week, when the Bank of England confirmed that it plans to 

end an emergency bond buying program on Friday. Investors are hoping the central bank will back down.  

Oil Holds Three-day Slump as Slowdown Concerns Take center stage 

Oil steadied after three days of declines as investors weighed a hawkish set of minutes from the Federal Reserve 

and an industry report that pointed to a substantial build in US crude inventories. West Texas Intermediate 

traded above $87 a barrel, holding a drop of almost 6% over the prior three days. The Fed minutes showed 

officials committed to raising interest rates to a restrictive level and holding them there to curb inflation, 

potentially slowing growth and hurting energy demand. Figures from the industry-funded American Petroleum 

Institute, meanwhile, showed an increase of more than 7 million barrels last week, according to people familiar 

with the release. Official data will follow later Thursday. 

Global News & Views 
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Auto / Auto Ancillaries 

Indian buyers bought four luxury vehicles every hour in first nine months of 2022 

Mercedes-Benz reports 28 pc rise in sales in India at 11,469 units in Jan-Sep 

Carzonrent move towards EV; converts its entire fleet of 5k cars to electric by next year 

Banking & Finance 

RBI asks banks to stop building positions in offshore market, say bankers 

Foreign banks made more money in India than what Indian lenders earned overseas 

Inter-operable regulatory sandbox to be on ‘on tap' basis, says RBI 

Cibil to help lenders make realistic assessment of crop loans 

Choosing Index funds for long-term wealth creation 

10 reasons why you should invest via SIP 

Oil & Gas 

Saudi Arabia says OPEC+ oil cut 'purely economic' 

Oil PSUs to get ₹22,000 crore grant to offset LPG losses 

Centre announces one-time compensation of Rs 22,000 crore for OMCs to recover LPG losses 

Metals/Mining/Power 

Sterling and Wilson Renewable Energy bags order worth Rs 2,212 crore from NTPC REL 

Indian energy firms join hands to develop a carbon market 

Privatisation of SAIL's Bhadravathi steel plant scrapped 

Government scraps privatisation of SAIL's Bhadravathi steel plant 

Infrastructure/Cement/Real Estate 

It's Adani vs Birla in race to cement India's status as infrastructure powerhouse 

CCI asks kraft paper makers to desist from unfair business practices 

Hospitality/Aviation 

Homestays stay buzzing despite 'back to office' calls 

Mack Star sends legal notice to GoFirst alleging default 

Clarity on eligibility of Almas Global as bidder for Pawan Hans strategic sale likely this month 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/indian-buyers-bought-four-luxury-vehicles-every-hour-in-first-nine-months-of-2022/articleshow/94818349.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mercedes-benz-reports-28-pc-rise-in-sales-in-india-at-11469-units-in-jan-sep/articleshow/94807207.cms
https://economictimes.indiatimes.com/industry/renewables/carzonrent-move-towards-ev-converts-its-entire-fleet-of-5k-cars-to-electric-by-next-year/articleshow/94813536.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-asks-banks-to-stop-building-positions-in-offshore-market-say-bankers/articleshow/94822874.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/foreign-banks-made-more-money-in-india-than-what-indian-lenders-earned-overseas/articleshow/94816965.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/inter-operable-regulatory-sandbox-to-be-on-on-tap-basis-says-rbi/articleshow/94816036.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/cibil-to-help-lenders-make-realistic-assessment-of-crop-loans/articleshow/94815653.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/choosing-index-funds-for-long-term-wealth-creation/articleshow/94815540.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/10-reasons-why-you-should-invest-via-sip/articleshow/94815438.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/saudi-arabia-says-opec-oil-cut-purely-economic/articleshow/94821745.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-psus-to-get-22000-crore-grant-to-offset-lpg-losses/articleshow/94819404.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/centre-announces-one-time-compensation-of-rs-22000-crore-for-omcs-to-recover-lpg-losses/articleshow/94810537.cms
https://economictimes.indiatimes.com/industry/renewables/sterling-and-wilson-renewable-energy-bags-order-worth-rs-2212-crore-from-ntpc-rel/articleshow/94818997.cms
https://economictimes.indiatimes.com/industry/renewables/indian-energy-firms-join-hands-to-develop-a-carbon-market/articleshow/94801536.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/government-scraps-privatisation-of-sails-bhadravathi-steel-plant/articleshow/94813534.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/its-adani-vs-birla-in-race-to-cement-indias-status-as-infrastructure-powerhouse/articleshow/94804679.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/paper-/-wood-/-glass/-plastic/-marbles/cci-asks-kraft-paper-makers-to-desist-from-unfair-business-practices/articleshow/94819479.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/homestays-stay-buzzing-despite-back-to-office-calls/articleshow/94819910.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mack-star-sends-legal-notice-to-gofirst-alleging-default/articleshow/94818376.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/clarity-on-eligibility-of-almas-global-as-bidder-for-pawan-hans-strategic-sale-likely-this-month/articleshow/94807788.cms
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FMCG/Retail/Textiles/Agri 

Smartphone volumes drop, but revenue hits a record 

US to help India address semiconductor supply challenges: Official 

Reliance Retail collaborates with NBA to sell merchandise in India 

PepsiCo reports double-digit growth in India beverage volumes 

Boult Audio ropes in Saif Ali Khan and cricketer Suryakumar Yadav as brand ambassadors 

Future Enterprises defaults on Rs 9.16 crore interest payment for NCDs 

Govt may bring e-commerce policy once ONDC stabilises, data privacy issues addressed 

 IT/Telecom/Media 

DoT intends to regulate OTT communication players only 

RBI's new norms for ARCs may further delay Aircel & RCom debt resolutions 

Govt to smartphone brands, telcos: Need weekly updates on 5G support, rollouts 

Airtel tops 4G download speeds, Jio in coverage: OpenSignal 

Pharma/Fertilizers/Healthcare/Chemicals 

Maharashtra recalls Maiden Pharmaceuticals products, to inspect units making liquid orals 

KKR closes in on Manipal Health deal; begins talks to take control 

Cough syrup issue: Production halted at Maiden Pharmaceuticals 

Govt forms panel to study WHO report on deaths of 66 Gambian children linked to 4 Indian syrups 

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/smartphone-volumes-drop-but-revenue-hits-a-record/articleshow/94819888.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/us-to-help-india-address-semiconductor-supply-challenges-official/articleshow/94819668.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/reliance-retail-collaborates-with-nba-to-sell-merchandise-in-india/articleshow/94817873.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-reports-double-digit-growth-in-india-beverage-volumes/articleshow/94817479.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/boult-audio-ropes-in-saif-ali-khan-and-cricketer-suryakumar-yadav-as-brand-ambassadors/articleshow/94815381.cms
https://economictimes.indiatimes.com/industry/services/retail/future-enterprises-defaults-on-rs-9-16-crore-interest-payment-for-ncds/articleshow/94817358.cms
https://economictimes.indiatimes.com/industry/services/retail/govt-may-bring-e-commerce-policy-once-ondc-stabilises-data-privacy-issues-addressed/articleshow/94816740.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-intends-to-regulate-ott-communication-players-only/articleshow/94821553.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/rbis-new-norms-for-arcs-may-further-delay-aircel-rcom-debt-resolutions/articleshow/94819915.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-rollout-govt-seeks-regular-updates-from-telcos-phone-companies/articleshow/94819886.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-tops-4g-download-speeds-jio-in-coverage-opensignal/articleshow/94811825.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/maharashtra-recalls-maiden-products-to-inspect-units-making-liquid-orals/articleshow/94820073.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/kkr-closes-in-on-manipal-health-deal-begins-talks-to-take-control/articleshow/94820069.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cough-syrup-issue-production-halted-at-maiden-pharmaceuticals/articleshow/94820025.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-forms-panel-to-study-who-report-on-deaths-of-66-gambian-children-linked-to-4-indian-syrups/articleshow/94815329.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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